
++++++

`

 Infosys: Vanguard announced a partne₹ hip with the company as part of its ongoing strategy to enhance and evolve its
full-service defined contribution (DC) business. The partne₹ hip will deliver a technology-driven approach to plan
administration and Infosys will assume day-to-day operations supporting Vanguard's DC recordkeeping business.

 Wipro: To acquire IVIA Servigos de Informitica for $22.4 million. The target company provides I.T. solutions including
system development, maintenance, consulting and project management services to clients in different secto₹ such as
financial services, transportation, retail, healthcare and manufacturing in Brazil.

 Oberoi Realty: Board approves raising up to ₹ 2,000 crore through equity sale and up to ₹ 1,500 crore via debentures.
 Emami: The group has completed the sale of Emami Cement Nuvoco Corporation at an Enterprise Value of ₹ 5,500 crore.
 Bharat Electronics: Signs MoU with Airports Authority of India to collaborate on addressing the emerging global

opportunities in the airports business including those in the Asia Pacific region.

Markets ended the session sharply lower, dragged down by
banks, metals, auto and realty stocks

 Renewed U.S.-China tensions also dampened investor sentiment as
the White House rejected nearly all Chinese maritime claims in the
South China Sea, a move that Beijing criticized as inciting tensions
in the region.

 Mid-size IT services provider MindTree tumbled 3.5% after
reporting a decline in dollar revenue for the June quarter.

Global & Asian market overview
 European stocks fell sharply, bonds climbed and the dollar rose on

safe-haven demand as simmering Sino-U.S. tensions and worries
about the state of California shutting down dented investo₹ '
appetite for risk.

 Asian stocks ended mostly lower as global coronavirus cases
topped 13 million and the WHO warned the pandemic could get far
wo₹ e if countries around the world do not follow basic healthcare
precautions.

 US stocks Following the sharp pullback seen in afternoon trading on
Monday, stocks showed a significant move back to the upside
during trading on Tuesday. The Dow showed a particularly strong
upward move, reaching its best closing level in a month.

Industry Buzz
 Yes Bank: ₹ 15,000 crore follow-on public offering will open for

three days from July 15.
 Bharti Airtel inks strategic alliance with Verizon to bring secure,

world-class video conferencing solutions to businesses in India.
 SBI: Shareholde₹ give nod to raise ₹ 20,000 crore through FPO,

private placement, QIP or any other method thereof.

Indices Close Previous Chg.%

Sensex Index 36,033.1 36,693.7 -1.8%

Nifty Index 10,607.4 10,802.7 -1.8%

NSEBANK INDEX 21,392.2 22,089.3 -3.2%

NSEAUTO INDEX 6,916.0 7,084.5 -2.4%

NSEIT INDEX 15,640.6 15,819.2 -1.1%

Market depth Advance Decline T/O(bn)

NSE 459 1,426 542

BSE 804 1,876 31

Indices Close Previous Chg.%

DJIA 26,642.6 26,085.8 2.13%

NASDAQ 10,488.6 10,390.8 0.94%

S&P 500 3,197.5 3,155.2 1.34%

DAX 12,800.0 12,800.0 1.32%

CAC 40 5,056.2 5,056.2 1.73%

FTSE 100 6,176.2 6,176.2 1.33%

HANG SENG 25,772.1 25,772.1 0.17%

SSE INDEX 3,443.3 3,443.3 1.77%

NIKKIE 225 22,784.7 22,784.7 2.22%

Nifty Gaine₹ Chg.% Nifty Lose₹ Chg.%

DRREDDY 1.94 INDUSINDBK -5.49

TITAN 0.92 AXISBANK -4.9

BHARTIARTL 0.27 EICHERMOT -4.47

ZEEL -4.32

ADANIPORTS -3.70

FII Derivatives Buy (bn) Sell (bn) Net (bn)

INDEX FUT 44.0 60.5 -16.5

STOCK FUT 131.7 145.9 -14.2
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 Prestige Estates: Arm acquires 30.21% equity stake and optionally convertible preference shares representing 4.57% of
preference share capital in DB Realto₹ (BKC).

 HEG: India Ratings and Research downgrades the company's long-term issuer rating to IND AA- from IND AA. Outlook is
stable. The downgrade reflects a significant fall in the price of graphite electrodes over the second half of FY20 resulting
in a sharp compression in spreads, coupled with a significant inventory valuation hit.

 Rossari Biotech gets about three times the demand as compared to the shares offered. The issue closes today.
 Delta Corp Q4FY20 Revenue down 74.1% to ₹ 48.3 crore Net loss of ₹ 28.2 crore from net profit of ₹ 42.5 crore Ebitda

loss of ₹ 33.1 crore from Ebitda gain of ₹ 67.7 crore No revenue reported from gaming and hospitality operations.
 Wipro Q1FY21 U.S. Dollar revenue down 7.3% to $1,923 million Revenue down 5.3% to ₹ 14,922 crore Ebit up 1.3% at ₹

2,573 crore Ebit margin at 17.2% from 16.1% Net profit up 2.8% to ₹ 2,411 crore I.T. Services operating margin at 19%
from 16.1%.

 Oberoi Realty Q1FY21 Revenue down 80.4% to ₹ 118 crore Net profit down 81.5% to ₹ 28.1 crore Ebitda down 75.4% to
₹ 57.9 crore Ebitda margin at 49.1% from 39% Sharp fall in operational costs led to higher margins.

 Oberoi Realty Q4FY20 Revenue up 7.3% to ₹ 615.5 crore Net profit up 61.1% to ₹ 251 crore Ebitda up 76.7% to ₹ 370.5
crore Ebitda margin at 60.2% from 36.6% Inventory gain of ₹ 206 crore in the base quarter.

Results Today-
 Infosys, Bandhan Bank, La₹ en & Toubro Infotech, Federal Bank, GTPL Hathway, Kavveri Telecom Products, Bartronics

India, Mcnally Bharat Engineering Company, Mercator, Minda Corporation, Rolta India, Uttam Galva Steels.

Indian Macro
 Wholesale prices in India declined by 1.81% year-on-year in June 2020, compared with market expectations of a 2.4% fall

and easing from a 3.21% drop a month earlier, as the cost of fuel and power decreased at a slower rate (-13.60% vs -
19.83% in May). Meantime, food inflation picked up to 2.04% from 1.13%, led by potatoes (56.20% vs 52.25%), milk
(4.05% vs 5.44%), cereals (2.72% vs 1.97%), pulses (10.10% vs 11.91%) and eggs, meat & fish (4.45% vs 1.94%), while
prices dropped for vegetables (-9.21% vs -12.48%) and onion (-15.27% vs 6.26%). In addition, manufacturing cost
rebounded 0.08%, from a 0.42% decline in May led by manufactured food products (5.05% vs 4.46%) and despite
decreases in chemicals (-2.69% vs -3.92%), (-4.42% vs -5.84%) and textiles (-3.77% vs -2.76%).

 The government has extended the due date for filing annual return by composition deale₹ for 2019-20 till August 31.
GST composition scheme can be opted by any taxpayer whose turnover is less than ₹ 1.5 crore. Under the scheme,
manufacture₹ and trade₹ are required to pay GST at 1%, while it is 5% for restaurants (which do not serve alcohol).

 Unemployment in rural India has fallen to a four-month low of 6.34%, as economic activity resumes in a phased manner.
Rural unemployment rate was 6.34% during the week that ended on July 12, the lowest since the 6.07% rate recorded
during the week that ended on March 15, according to data from the Centre of Monitoring Indian Economy (CMIE). CMIE
data also indicates that area sown under kharif crops was 58 million hectares as of July 10, 44.1% higher than the level
recorded during the same period last year. Overall unemployment in June recovered, declining to 10.99%, while rural
unemployment was 10.52% and the number for urban areas was 12.02%.

Global Macro



 Annual inflation rate in the US increased to 0.6% in June of 2020 from May's four-and-a-half-year low of 0.1% and
matching market forecasts. It is the highest reading in three months as businesses reopened after the coronavirus
lockdown. Food inflation accelerated to 4.5% (vs 4% in May), the strongest since December of 2011, with food at home
prices jumping 5.6% (vs 4.8%. Prices also increased faster for medical care services (6% vs 5.9%).

 The NFIB Business Optimism Index in the United States increased to 100.6 points in June of 2020 from 94.4 points in May
of 2020. It is the highest reading since February, before the coronavirus crisis. The outlook for general business
conditions over the next six months improved five points to 39 and the%age of owne₹ thinking it's a good time to
expand improved eight points to 13%.

 The ZEW Indicator of Economic Sentiment for the Euro Area increased by 1 point from the previous month to 59.6 in July
of 2020, the highest reading since May 2015. In July, 69.7% of the surveyed analysts predicted an improvement in
economic activity, while 10.1% expected it to deteriorate and 20.2% expected no changes. Meantime, the indicator of
the current economic situation edged up by 0.9 points to -88.7 and inflation expectations rose by 5.4 points to 7.5.

 Industrial production in the Euro Area dropped 20.9% from a year earlier in May 2020, following an upwardly revised
record 28.7 plunge in the previous month and compared with market expectations of a 20% slump. It was the third
consecutive decline in industrial output, amid the coronavirus crisis. Production of capital goods fell by 28.4%, durable
consumer goods by 24%, intermediate goods by 19.7%, non-durable consumer goods by 14.4% and energy by 10.3%.
Among the bloc’s largest economies, production went down in France (-24%), Germany (-23.1%), and Italy (-20.3%).

 Britain's gross domestic product tumbled 24.0% from a year earlier in May 2020, easing from a record 25.3% contraction
in April and compared to market expectations of a 20.4% decline. Services output fell 23.6% (vs -24.2% in April),
production declined 20.0% (vs -23.8% in April) and construction dropped 39.7% (vs -44.2% in April).

 Exports from China unexpectedly increased by 0.5% year-on-year to USD 213.57 billion in June 2020, after a 3.3% fall in
the previous month and defying market expectations of a 1.5% drop, as global demand started to improve after more
countries lifted coronavirus-led lockdown restrictions and social distancing measures. Demand for virus-related medical
products, such as face masks and pe₹ onal protective equipment, has helped China sell more products ove₹ eas. In
contrast, exports of refined products declined 28.6%; those of unwrought aluminium and products were down 30%; and
steel fell 30.3%.



S1 S2 PIVOT R1 R2

ADANIPORTS 313 309 323 327 337
ASIANPAINT 1675 1660 1696 1710 1732
AXISBANK 408 402 422 429 442
BAJAJ-AUTO 2869 2826 2889 2931 2952
BAJAJFINSV 6103 6032 6281 6352 6530
BAJFINANCE 3140 3082 3180 3237 3277
BHARTIARTL 579 570 588 598 606
BPCL 367 363 376 381 390
BRITANNIA 3705 3683 3750 3772 3817
CIPLA 626 622 635 639 648
COALINDIA 127 126 129 129 131
DRREDDY 3914 3833 3955 4036 4077
EICHERMOT 18293 18011 18977 19259 19942
GAIL 97 96 100 101 104
GRASIM 588 581 601 608 621
HCLTECH 577 570 596 603 621
HDFC 1766 1741 1796 1821 1850
HDFCBANK 1052 1042 1060 1071 1079
HEROMOTOCO 2575 2551 2628 2653 2706
HINDALCO 160 158 164 167 171
HINDUNILVR 2206 2194 2238 2249 2281
ICICIBANK 340 334 346 352 358
INDUSINDBK 495 485 515 525 545
INFRATEL 205 202 210 213 218
INFY 772 764 789 797 814
IOC 85 85 87 87 88
ITC 193 189 196 200 203
JSWSTEEL 190 188 194 197 201
KOTAKBANK 1277 1266 1304 1315 1342
LT 898 887 916 927 946
M&M 536 529 545 552 561
MARUTI 5675 5608 5817 5883 6025
NESTLEIND 16720 16655 16918 16984 17181
NTPC 87 86 88 89 91
ONGC 76 76 78 78 80
POWERGRID 161 159 165 166 171
RELIANCE 1888 1860 1915 1942 1969
SBIN 183 180 187 190 195
SHREECEM 21658 21342 22026 22342 22711
SUNPHARMA 484 480 494 498 508
TATAMOTO₹ 103 102 106 107 109
TATASTEEL 333 330 336 339 342
TCS 2138 2115 2189 2212 2263
TECHM 593 587 598 604 610
TITAN 964 948 971 987 994
ULTRACEMCO 3737 3702 3779 3813 3856
UPL 431 422 438 446 453
VEDL 108 106 110 111 113
WIPRO 222 219 227 229 234
ZEEL 163 161 168 170 175

Trading guidelines
 This model is based on the premise that the PIVOT is the most

important price level that decides the intraday trend. Much like how

the door or a window hangs by a hinge and sways in the wind, the

intraday trend also hangs by this PIVOT LEVEL and swings because of

the demand-supply, volatility and market sentiments prevailing in

the market. Hence its importance in intraday trading.

 Wait for the market price to stabilize after opening in the fi₹ t 30

minutes of trading.

 Opening Price is considered around close of previous day. Avoid

BUYING if prices open abnormally high and avoid selling if prices

open too low.

 If the market price is stable above the pivot level after 20-30 minutes

of opening, then GO LONG and book profit near the resistant level

(R1 & R2)

 If the market price is stable below the pivot level after 20-30 minutes

of opening, then GO SHORT and book profit near the support level

(S1 & S2)

Stop loss
Since you are aware of the 'potential returns' at the time of initiating an

intraday trade (difference between the entry price and profit targets), you

should set up an appropriate STOP LOSS around 1% above / below of the

trade price or a level comfortable to you, to protect you₹ elf if the market

turns and goes against you.

Alternate strategy
If you have already initiated a trade with clear-cut profit targets and a stop

loss level, and find during the cou₹ e of the trading day that the market turns

and goes the other way and crosses the TREND LEVEL, then trade again: For

instance, if your fi₹ t trade was a LONG trade and the market price drops

through the TREND LEVEL to lower price levels, then GO SHORT and if your

fi₹ t trade was a SHORT trade and the market price rises through the TREND

LEVEL to higher price levels, then GO LONG.

S1, S2 are the immediate support levels.

R1, R2 are the immediate resistance levels.
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